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[A)

( THE COMPANIES ACT, 1956 )

COMPANY LIMITED BY SHARES

"MEMORANDUM OF ASSOCIATION

Of
MASTER PROPERTIES PRIVATE LIMITED

The name of the Company Is Master Properties-Private Limited.

The Registered Office of the Company will be sltualed in the state of West
Bengal.

The objects lor which the Company Is eslablished are :

THE MAIN ‘OUBJECTS TO BE PURSUED BY THE COMPANY ON ITS
INCORPORATION ARE ;-

To camry on the business of bullders, promolers, developers, colonisers, -
land owners, .designers or consiructors of new and/or 1o hire-purchase,
purchase, sell any new or exlsling andior lo underake Ihe job of re-
designing, restrucling, reflooring, repalring, allering, enlarging, reducing,
rebullding, improving, removing, modilying reconstrugling, redecoraling
exisling houses, bungalows, duplex bungalows, flals, apartments, mulll-
slorled bullding, complexes, godown, rescrls, amusement parks, lend and
buliding (Including struclures, super slruclures and lemporary slruclures)
for the use of residence, industies, holel, lodges, -clubs, ihealres,

- communlty halls, cold storages, warshouses, place of worships, restaurant;

holiday home and workshop and lo deal In landhouse property.

To purchase on ownership basls and/or acquire on En:aanr otherwise plols
ol land or other Immovable properlies and to underlake the developmant
ol the plols ¢l land or olher Immovable properlies as may be required by
the company by demolishing the exisiing bullding and olher struclures
comprised Ihereln and/or erecling and/or constructing bullding, towers and
olher structuras on the land comprised thereln,

To camy on the business ol lechnlcal consullants and advisers ior
arclillecture, englneering, designing, drawing, estimaling, preparing bill ol
materials, bill of costs required lor construclion of ail lypes of bulldings and

sfructures whether in lown planning or otherwise, for the construclion of

mullistoryed bulldings and complexes for residential, office purposes,
markals, polls, recilalion lacililies and all olher maller relating lo architeciure

and for thal purpose have laciliiles for preparing drawings, plans, layouls
enginearing siructural and olherwise,
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THE OBJECTS INCIDEHTAL OR ANC:ILLFLH"I"ET‘-:? THE Al LAINMENT OF
THE MAIN OBJECT OF THE COMPANY ARE -

To underiake and execyla any eontract for works Involving the supply o

ul any auxiliary or olher
use of any malerals and arlicles and lo cafry ©
works l.T-‘ﬂl:F'LlEﬁ in such contracts which is conducive lo Ihe maln objects,

To buy, produce, repair, aller, IMpIOVe. exchange. lel ”;' i “"d‘d'-z“: n
all laclones, work, planis, machinerles, lools, ulanslls, apphiances, ﬂfipﬂra us,
producls, malerials, subsiances, arlicles of \hings “F'Eh”a of '::EF“" used In
any business and Induslry which Ihe company |s compelent 1o cafry on
or required by eny cuslomer of parsons having dealings |._-urali'l this company
or commonly deals with by persons engaged In conneclion therewith and
lo manulaclure, experiment with render markelable and deal In all producis
and by preducts Incidental lo of obtalned In any of the business carrled on
by the company.

To acquire and purchase any \echnology, machinery, implement, epparalus,
equipment, malerlals, arlicles and slores and lo do all things lor developling
the properly and resources of 1he eslales and land in such manner as Ihe
company may lhink besl

To acquire and underiake tha whole or any parl ol the business, goodwlll
and assels ol any person, firm or company carrying on or proposing lo
catry cn any of the business which |his Company Is authorised lo carry on
and lo underlake all or any ol lha llabllitles ol such person, lirm and
Company of acquira intares! or anler into any agreement for sharing profit
or for limiling competilion or for mutual assislence with-any such person,

firm or company o glve or accepl by way ol consideralion for any ol the
acls or things aloresald.

To purchase, lake on lease or lenancy or In axchanga, hire or olherwise
acqulre lor any eslale or inlerest whalsoever and lo hold, develop, plant,
Improve, work, culllvale, deal with and lurn lo account concessions, granis,
decraas, privileges, clalms, options, lease, properly real or parsenal or
righls of powers ol any kind which may be appear lo be necessary or
convenienl for allaining the main object ol the company and to charter, hire

‘bulld or clherwise acquire cralls, cars, vans or vehicles of any descriplion
and lo employ the sama In business of the Company,

To amalgamalse wilth any other Company or Co ,

rparalion havi
allogether or In parl similar to those of Ihis Company, whather f;;ﬂ ':bilem;
purchase or otherwlse sublect lo the provisions of 1'!_.':“‘::’ Il!'l:la: ‘:cl

1956,
To pay for any rghls or properly acquired b

¥ the Com
remunersle any parscn, lirm or body corporals rendaring sﬂﬁr::];sﬂl::dﬂﬂ::
Company eliher by cash payment or by allotment 1o him or them s
or securilies ol the Company as paid up In full or In part or ﬂ[hqm]:;
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To acquiro Irom any person [km or body corporale whelher in Indla or
elsewhere lechnical Informalion, lechnical collaboralion, know-how,
processes, manulacluriing and operalion dala, plans, lay-ouls, and blue
prinis usalful lor the design, ereclion and operalion of plan!, machinery or
apparalus required {57 Alfaining the main objects of the company and lo

acquire any granl or licence and olher righls and benefils In connection
therewilh,

To sell, exchange, morlgage, let'on lease, royally or tibute granl, licences
sasemenls opllons and olher rights over and In any other manner deal or
dispose ol the whole or any par ol lhe underlaking, properly, assels, rights
and eflecls of the Company for such considoralion as may be thought fil
and In particular lor slocks, shares whether lully or parlly paid up or
securilies ol any olher Company.

To lend and advance money elther with or ;-dlhnul. securlly and lo give
credil lo such persons and upon such lerms and condilions as Ihe
Company may lhink il bul nol amounling to Banking business.

To Invesl any moneys of tha Company nol immedialely required in such
manner as may be though! proper and lo hold, sell or olherwise deal wilh
such Invesimenls which may be uselul or beneliclal lo this Company.

To draw, make, accepl, endorse, discounl, nagoliate, execule and Issue
bills ol exchanga, promissory noles, bills of lending, warrants, debenlures
and other negollabla or lranslerable Inslirumenis or secwilles for the
business of tha Company.

Subject lo the proviglions of law In lorce and the rules lramed thereunder
and direcliver lssued by Reserve Bank ol India from lime o lime, lo
receiva money on deposil or loan and borrow or ralse money In such
manner as (he Company shall think fil, and In parlicular by the Issue o
debenlures or debenlwe-slock perpelual or otherwise and to secure there
pﬁ:.rnmnl. ol any money borrowed, relsed or owing by morgage charge or
llen upon all or any of the properly or assels ol the Company (both present
and lulure) Including lts uncalled capllal, and also by or similar morigage,
chatge or llen lo secure and guaranies the performance by the Company
or 'un'y' plher person or Company ol any obligation underlaken by the
Company or any olher person or Company as lhe case may be bul nol
amuynﬂng lo banking business.

To act as financlers and merchanls and lo underlake and carry on and
axaculs all kinds ol linanclal, commercial, irading and olher operailons in
which tha Company Is aulhorised lo carry.on business,
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To apply lor purchase or olherwise acquire any lechnology and. projecl,
prolong and renew In any part ol the world any palents, palent righls,
bravels, dinvenlion, lrade marks, designs, licences, proleclions,
concesslons and ‘IHe!:fiké- conferring an exclusive or non-exclusiva or
limited right to thelr use or any secrel or other Inlormalion as lo any

.Invention process or privileges which may seem capable ol being used lor.

any of the purpose of the Company or Ihe acquisition of which may seem
calculaled directly. or indireclly lo benelil the Company and lo use exerclss,
develop, granl licences or privileges In respect of or otherwise lum lo
account the properly righls and Informaltion so acquired.

To eslablish, provide mainiain and conduct research and other laboralories
Wralning colleges, schools and clher inslliulions for the fraining, educalion
and Insiuclions of sludenis and other who may desire lo avall lhemselves
ol tha same and lo provida lor lhe delivery and holding of leclures,
demonsiralions, exhibllions, classes, meelings and conlerences in

connaclion therewilh,

To procure the regisiralion o recognition of the Company In or under tha
laws ol any place oulside India and lo open branches ol The Company al
any placs whether In India or oulsida’India or for the business of the
Company. . '

Te lorm or promole any Company or companles whether In Indla or
slsewhere, having amongsl lis or their cbjecls the acquisition of all or any
ol lhe assels or conirol or developmenl of the company or any other object
or objects which In the opinlon of the Compeny could or mighl direcily or
indirecily assisl e Compeny In the development of lls propertles or
otherwise prove advaniageous lo the company and lo pay all of the cosls
and expenses Incured In connecllon wih any such promollon or

incorporallon and lo remunarale any person or Company In any manner il
shall think It lor services rendered or lo be rendered.

To adop! such means of making %nown the products of the Company as
may seem expedlenl and In parlicular by adverlising In the press or any
olher madia by purchase, exhibillon or reproduciion of wortks of arl o
Inlerasl, by publicalion of books, plclures, perlodicals, Journals and by

granting prizes, rewards and donallons or In such olher manner as the
Company may think desirable,

To underlake and execuls any lrusl, the underlaking ol which may sesm
\o the Company desirable and elther gratullously or olherwise and vest any
real or peracnal proparty, righls of Inlerasls acquired by or belonglng lo the
Company In any person or Company or cn behall ol or for the benalll ol

tha Company and with or wilhoul any daclared rust In favour of the
Company. '
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To purchase, acquire and hold eilher In the name of the company or [hal

" ol any ol iis nominees, tha shares, slocks, debenlure, debenlures-slock,

bonds and securllies lssued or guaranised by eny Government, sovereign,
public body or authority, municipal, local, company, corporalion association,
trust In any part of the' woid and lo exerclse enlorce all rights, privileges

and powers conlerred by or Incidental 1o Ihe

ownership ol any such
shares,

slocks cbligalions. and securilles including the power 1o vole or
conlrol as may be conlerred by virlua of tha holdings by the Company and
lo provide execuljve, suparvisory and consullancy services lor or In
refalion lo such Company and o undertake (ha business ol Invesiments
and deal in shares, slocks, debenlures or sale ol securilies, Company

“deposils, govemment securlies, including Government beonds, loans,

nalional savings cerlilicales, posl

oflice, savings schemas and units of Unit
Trusl of India.

To ald, pecuniarily or clherwisa any assochalion, body or movement having
an objecl lor the solulion, sellement. or surmounling of Industrial or labour

. problems or troubles or the promolion of Industry and trada,

To suppon, donale, conlribule, subscribe, lo give and 1o pay in cash or In

- kind 10 any individual or body or individual and also o conlribule, donale

and subscribe lo any charilable, religious, educalional or olher pumlc'

instiutions, trusl, lunds, socielies or individual or body of Individual subject
1o the provisions of the Companies Acl, 1856,

To enler inlo any arangemenl with any Government or Auth

orily Supremae,
Municlpal,

Local or otherwise or any person or Company thal may seem

- conducive o the Company's cbjecls or any of them, and to oblain Irem any

such Goverrment, aulhorily, person or Company, any righls, privileges,
granls, licences any concessions which the Company may think il and
dasirable lo oblain and lo obtain and carry oul, exerclse and comply

To eslablish and malnlain agencies, branches, places and local registrars
and procure the Company lo be reglstered or recognised and lo cary on
businass In any parl ol the World,

To open curent overdrall, loan cash credil or deposil accounts with any
Bank, Bankers, linanclal and olher instilulions, Company shrolls or
merchanls and lo pay Inlo and draw money from such accounts and 1o
avall other Banking and Credit lacililles rom (hem.

To pay out ol Ihe funds of the Company, all expenses which the Company

- may lawlully pay with respect 1o the promelion, fermation and regisiralion

of the Company or the lssue of capilal Including brokerage and

commisslon lor oblaining applicalions for laking, placing or underwriling o
shares, dabenlures or olher securilies of tha Company.
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' To produca, manulaclure, reline, prepare, process,

B

clilary 1o the main business lhat may

jently carrled on In connection with the
to enhance the value ol or

To do other things Incidental or an

saam lo be capable of being conven
maln objecls or caleulated diracily of Indirecily

: : nd lo buy, sell
x L C ay's prﬂpﬂ]‘t}" or "Ehlﬂ a ¥ '
render profilable any'of ilie nrr;ﬂ l;mhang e, lat on hire, Imporl, exporl

Ir, aller, Imp
manuleciure, repa tani, machinery, loals, ulenslis, appliances,

and deal In laclorles, works, p
apparalus, producls, arlicles and things capable ol belng used In any

businass which the Company Is competent lo carry oul and lo canglrucl,
grecl eslablish laclories lor manulacluring and processing arry packaging
maleflals 1o deal In all producls and Ihings as may be deemed Incidenlal
or conduclve to the attalnment ol the main objects of the Company.

OTHER OBJECTS FOR WHICH THE COMPANY IS ESTABLISHED ARE :-
purchase, sell, Impor,

axport or gonerally deal In bricks, sand, slona, marble, liles, relraclories,

china wares, sanilary malerials, pipes, |ubes, lubular struclures, cemant
paints, adhesive, sheels, roolings, glass, furnilure, litings, electilcal goods,
waler supply or slorage gquipments, floor polish, door closers, concerld
mixlures, elevalors, painis, hardware, plps, llilings, lubricanl oil, building
malerlals, forest products and any other building or decoralive malerials
made ol cament, slons, clay, Umber, leak, board, libre, paper, glass
rubber, plasilc or olher nalural or synthelic substance or chemicals,

To carry on lhe business ol conlraclors, sub-conlraclors, quasl conlraclors
whalher lor governmenl or lor seml governmenl bodies or corporallon or
company or soclely or body corporale or lirms or Individuals or schools or
ciubs or other bodies or privale work and lo undertake contracla and sub-
conlracls relaling lo conslrucllon, modilicallon, rapalting, alleration,
consiruction, removal, redecoralien, redasigning, enlarging, lmproving and
designing of civil work, bullding lor whalever use, roads, epproach roads,
slreels, clrcles, squares, parks, gardens, slalus, paiking places, bridges,
dams, waler courses and reservolrs, lunnels, earlh works, sewers, lanks,
drains, sswages, lighl houses, lowers, ransmission lowers, pipe lines,
under ground cables, rallway lracks rallway sidings, run ways, ship yards,
slock yards, culverls, channsls whelhar on lurnkey basls or on labour
contracls or otharwise.

To carry on lhe business as eslale agenls, and estale eRpers, i 15
collect rents, repalr, book aller and managa Immovable properties of or for
any persons, lirms and companies, governmen and slale. as well as lhis
company, lo glve, lake, lel and sub-let rent laiming contracis and 1o ity
out, undertake or supervise any building construction and demolishing and

repaliing operallons and all olher wark
5and o
Immovable eslales and properlles, SRR s e AP
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To own, manage and run compuler Yraining and dala processing cenlres
and lo acl as consullanls, advisors, developers and lraders In compuler
programming, syslem ﬂ_avgl_upmant. syslem deslgn, syslem architeclure,
sollware designing, tompuler alded designs, dala compllation and statistical
analysis and lo carry on the business of raders, developers, assemblers,
repalrers, Imporlers, exporters of sollware packages, compuler sysiems,
compuler peripherals, compuler parls, compuler consumable and elecironic
communicalion syslems, dala publishing and’processing syslems and
olher Induslilal aulomallon syslems and gadgets, .

To cary on the business as producers, makers, analysiers, invesligalors
and consullants in public heallh and environmental, engineering, waler, alr
and land pallulion control, Indusirial, engineering and lor the purpese o
carry on chil, shiuciural, mechanical, chemical, eleclrical, metallurgical,
hydraulic, ecoiogical or any olher branches of engineering and sclence and
lo develop andfor provide lechnlcal or indusirial know-how, lormula,
process and applied technology and 1o ecl as engineers, archilecls,
planners, designers, lechnical advisers, analysers, invesligalors, consultants,
conlraclors, builders, labricalors, lounders, manulaclurers and suppliers ol
all kinds ol planis, machineries, apparaluses, Implements, rofling slock
chemicals and thelr derivalive producls or subslances necessary, allied,
auxiliany or anclilary lheralo and lo undertake and execule any conlract in
conneclion wilh 1he main oblecis and lo buy, sell, imporl, exper, buid,
procass, manulaclure, labricals, aller, repalr, converl, lel on hire and deal
In gbl or eny of them and lo carry on any olher business which may seem
lo he company capable of belng convenlenlly carrled on in conneclion

with all or eny of the alcresald business or Is calculaled direclly or
Indiractly lo benolil the same. '

To carry on the business of rendering financial services In varlous areas,
such as project financing, hlre-purchase financing, delerred paymeni
linanclng, sale and lease back linancing, equipmant term linancing,
consumar durables [inancing, working capilal lnancing, Bl discounl
{inancing, credi card linancing, lease financing and for thal purpose lalling
on hire In all lorms movable and Immovable properly such as land and
bullding, garage, plpelnes, Interlors, lumiiures and lxtures, aulomoblla
vehicles, aircralls, ships, compulers, data processing equipments,
relrigeralors, televislone, alr conditioners, power generaling inslallalions,
surgical and sclenlilic insiruments, audio-video syslems, musical syslems,
glecirical Installalions, planl and machinery and Indusirial equipmens.

To exporl, Imporl, buy, sell, acl as agent, rade or otherwise deal in all
kinds of merchandlse, adible olls, declled and clled cakes, soya bean,
gn';mnd nut ail seeds, olher oil bearing subslances, sleel, collon yarn,
synthetic yam, blended yam chemlcals, melals, lextiles, capllal goods,
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aulomobiles, consumer durables, commodilles, lish agro praducts, maring
and acqua producls, lorest producls, precious melals, elecironic goods,
machineries, paper, cemenl, building and construction malerial, libres,
IEElhEIF arlicles, E-'E.Tmﬂﬂls-. ool wear, walches, furnilure, eleclrical goods
and accessories, loods, hydrocarbons, ofl derivalives and clher arlicles,
goods capable of belng imporled, exporled and raded and o acl as Impor|
and export house and lo perform all the funclion and aclivilies WHerewilh,

To carry on all or any of lhe buginass ol manulaclures, Imporiers,
exporters and dealers In all kinds of wood products, Including plywood,
malches, furniture, boxes windows, doors, lools and olher arlicles and
producls In which fimber or wood Is used and lo limber and lumber

'malrl:han'la and lhe proprielors of saw mills.

To camry on the business as imporlers & exporlers, burars: sellers, lraders
merchanls, Indenlors, brokers, agenls,” commission agenls, assemblers,
relinars, cullivalors, minors, medialors, packers, slocklsls, dislribulors,
advisors, hire purchasers ol and In all kinds ol rubberised cloth focd grains,
dalry producls, soap delerganis, blscuits, surgleal, dlagnoslics medical

‘pulses, leather & linished lealher goods, lesther garments, leather

products, all related llems In leather, elecirle and eleclronics compgnenis
and goods, fron & sleel, aluminium, mineral, lerrous and non-lerrous melal,
slainless steel, jule and jule producls, lexlila, collon, synthelics, readymade
garments, design malerlals, prooess, printers In all lexiiles, limber,
cosmalics, slationary, lools & hardware, plastics & Plaslics goods, sugar,
lea, collea, paper packaging materials, chemicals, cemeni, spiges, grain,
food grains laclory malarals, house equipmenis, rubber & rubber
producls, coal, coal producls & cogllar, lerlilsers, agricullure products,
industdal producls, compuler dala malerlals, sollware, -painis. Indusirial
and other gases, alcohol, edible and non-edible oils and fals, drugs, planis
and machinery goods, engineering goods and equipmenis, ollica

" sgulpments, hospilel equipments, raliway, accessorles, medicine, sugar &

sugarcane, aulomoblla parls, cycles bearing, bullding construclion &
malerials, coal & coke, mica & mica producls.

To acl as manulaclmars, labricalors, processors, producers, buyers,
sellers, Importers, exporlers, dealers, principals, commission agenls,
designers, and otharwise In all kinds ol civil, eleciical, mechanical,

electronic, chemlcal and melallurgical goods, lron and sleel producls and
hardwares of all kinds.

To carry on all buslness as manulaclurers, producers, lraders, dealers.
imporlers, exporters, egents in all kinds and clagses of Elecironlc producls
and equipmenls, V.C.R., V.C.P., and lelevision sels, radlo, gramaphonas,
radlo transmission apparalus and olher similar kinds ol equipmenls.
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Tocarry on business as ransporters ol goods malerlals and passengers,
live slock by road, rail, walerways, sea or alr and lo own, purchase, lake
on give on lease, charler or hire or olherwlse run, use or acquire Iransporl
vehiclas, cralls, ships and cariers ol all kinds, required tor the ransporl

business and o acl as lorwarding and clearing agenls, warehousemen
and booking agenis.

To carry on the business of lourlst and travel agents, holiday resort, club,
hotel, reslaurant, lavern, beer-house, refreshmenl room and fodging house
keepers, Ice cream parlour, licensed vicluallers, lobacco, cigarsite and
cigar merchanls, brewers, mallers, distillers, Imporlers and processors ol
aeraled, mineral and arlilicial waler and olher drinks, purveyors, cinemas
and show business calers lor public amusement generally, Imporlers,
raders and brokers of lood, live and dead stock end local and lareign
produce ol all descriplion, laundries, reading, wriling and newspaper
rooms, librarles, grounds and places ol amusemenl recrealions, sporl,

enlertainmenl and agenls for railway, shipping and aeroplane companies
and carriers, the eriicle and opera box propilelors.

To carry on lhe business as manulaclurers, producers, developers,
dealers, exporlers, imporlers in machineries equipments and componenls
lor ofl and chemical indusiries, mineral industries, coal Indusiries, plastic
indusirles, sugar plant, power plant pachkaging induslies, lerlifiser Indusiries,
mechanical handiing, pollulion conlrel and lor agricullure,

To represenl &s marchanls, agenls and brokers lor frmsfecompanies/
instilutions/olhers In India and abroad lor premeling sales ol their products/
precessesflechnologiesiprojecls and such olher Inleresl of thelr as may be
required from lima lo lime.

The liability ol tha members Is limiled.
The Aulhorised Shara Capital of the Company Is Rs. 10,00,000/ (Rupees

Ten Lakhs) divided Into 10,000 (Ten thousand) Equily Sahres of As. 100/
- {Rupases One hundred) each,
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nan—tﬂ-_ﬂ addrEESEIS EI'H:’ dEHEHp-“Dn arm

inle & company in pursuance of
subscribed below, are desirous ol barn;:i ’F:T:":':'B Lespeclively agree 5 ke e

Ihis Memorandum of Assoclation an sile lo OUr respec
number of shares In the capital of the Company sel OpRO pective

names.
Mamas, Addresses, Descriplions
& Occupation and Slgnalure
ol Subscribars

We, lha several persons whose

Number ol Equily |  Names, Addresses,
Shares laken by Occupation & Description|

each subscriber ol the Wilnesses

Sd-
HARISH PRITA HAH_E[-IAN[MHF 100
58, Heysham Road (One hundred)
Calculla-700 020 i E:
o
o
= -
- i '8
9 (e -
o % S
<2._ B
= = g
- % = uf
i E E
Sd/- 2= LR-R:
RAM PRASAD PAL 100 IHEOT L
149 8=
GCla,; Ralnaswar Pal (Qne hundred) M09

16/3, P.K. Roy Chowdhury
2nd By Lane, Howrah-711 103

P.Q. B.Gardan

TOTAL : 200

ET'I"I'U‘ hmulﬂd}

Galculle, daled lhe day ol ._d
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{ THE EGHFAHIEE ACT, 1856 )
E'ﬂMPAH\"'. LIMITED BY SHARES
-ARTICLES OF ASSOCIATION
OF

MASTER PROPERTIES PRIVATE LIMITED
1. PRELIMINARY

Unless the context olherwlse requires words or expressions conlained In
lhese Arlicles shall bear the same meaning as In Act, or any slalutory

modilication thereo! In lorce al the date on which the Arlicles become
binding on the Company.

a) “The Act” means the Companies Act, 1956,
b) “The Company” means lhe abovenamed Company.
€) “The Direclors® meana the direclors of the Company.

d) *The Board or "The Board of Directors” means the Boerd ol Direclors

of the Company for the thmu hlkﬂ.
g) “The Olfice” means the registered Office of the Company.
fy "The Reglstrar’ means \he Reglsirar of the Companles, Wesl Bengal.
g) Dividend” includes bonus.
h) “Month” maans English Calendar Month.

I) *Proxy" includes Altorney duly consliluled under a power ol Allomay.

J) “Seal® means the seal ol the Company.
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Il. PRIVATE COMPANY
The Cﬂmpﬂnr.lu-u prvale company within the meaning of Seclion
3(1) (W) of the Companies Act, 1856 and accordingly.
No Invilation shall be Issued lo the public lo subscribs for any shares
In, or debenlures of the Company. :

The number ol the member of the Company (exclusive ol persons
who are In the employment of ihe Company and lhe persons who

‘having bean lermerly In Ihe employment of Ihe Company were

members ol the Company while In that - employment and have
conlinued 1o be members aller the employment ceased), shall be
iimilled to fiity, provided that lor the puipose o this provisions, where
lwo or more persons hold one or more shares joinlly In the Company,
thay shall ba trealed as a single member. ‘

The right to transler the share(s) of the Company s restricled In the
manner and 1o tha exient herelnaller appearing.

lll. ALLOTMENT OF SHARES

The Company shall have power lo Issue prelerence shares carrying a right
lo redemplion out of profils which would olherwlse be avallable for
dividend or oul ol proceeds ol a Iresh lssue of shares made for the
purpose ol such redemplion or llable lo be redeemed al the oplion of The
Company and (he Board may, subject lo the provislons of seclion 80 and
BOA ol the Acl, exercise such pawer in such manner and or such terms as

the Company may, belore the Issue of such prelerence shares, detarmine

by special résolution.

IV. SHARES

Tha Authorised Share n&phal ol tha Company s As, 10,00,000/- (Rupees

Ten Lakhs) divided Inlo 10,000 (Ten Thousand) Equity Shards of As. 100/
-{Rupees One Hundred) each, '

The Company shall have power lo Increase, divide, consoiidale and
reduce the aulhorised share capltal subject 1o the provisions of tha
Companles Acl, 1956 and. lo divide lhe shares In the capilal of the
Company Intp two Classes as provided In-section.85 of ihe Al

Subject to the provisions of the Articles, shares shall be under the absolul®
control of the Board of Direclors who may allot or otherwise dispose of the
same lo such persons on such terms and condilions a8 the Board may

- think ML,
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V. ALTERATION OF CAPITAL

The Company In general meeling may from lime lo lime by ordinary
resolullon aller the condilions ol lls Memorandum of Assoclallon so as

foi—

consolidale and divide all or any ol lis share capilal Inlo shares of larger
amounl than lls exisling shares.

sub-divide s exisling shares or any of them Inlo shares ol smaller amounl
than Is fked by the Memorandum, so howaver, thal In the sub-division lhe
proporlion belwsen (he amoun! paid and lhe amounl, il any, unpald on
each reduced shares shall be the sams as Il was In Ihe case ol the share
irom which the reduced share Is derived,

Cancel any share which al the dals ol passing ol Ihe resolulion have nol
been taken by any person and dimirish the ameunl ol shares so cancelled.

The tesolulion whereby any shares are sub-divided may delermine thal, as
batween the hoiders of lhe shares resulling Irom such sub-division, one or
more ol such shares shall have some prelerenca or special advanlage as
regards dividend capilal voling or olherwise over of as compared wilh lhe
olhers subject lo the provislons of secllon 85, B7, 93,98 and 106 ol Iha Act.

Subjecl lo the provision of seclion 100 lo 105 inclusive ol the acl, lhe
Board may accep! from amy membear the surrender, on such lerms and
condiions as shall ba agreed of all or any of his shares. '

'VI. TRANSFER OF SHARES

The Board of Direclors may al thelr absolule diserelion decline lo regisler
any Iransler of shares or debenluras In-lhe loflowing cases :—

a) The Wransler of shares o debenlures lo person who has nol been
spprovad by the Board of Direclors.

b) Any lransler ol shares on which the Company has a Hen.

Share held by a member may be lranslerred lo his legal heirs or lo any
olher exlsling shareholder of the Company bul shall nol be Iranslerred Lo
any person olher than those as aloresald. o

In case ol iransfer ol all or any part of the share of debenlures ol tha
Company, lo any olher person or persons excepling lthose provided In
arlicles 11 above, the Wransleror shall intimale the Company in wriling of
his ntention 1o do so specilying clearly therein L1'_|Er name In block lellers,
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address bolh present and permanent and descriplion of the lransleree and
lhe Company on.recelpl ol such inlimation from the iranslerrer shall hold
a meeling of direclors lo consider the maller of such ltransler, wilhin g
period of sixly days Irom the dale of recelpl ol such intimalion laller from
tha Iranslercr and the Direclors shall be al fiberly efther lo take In such
Iransleree as a member or arrange the transler lo any other member of Ihe
Company In such manner as the Directors for the lime being may approve
and prescribe.

Tha Instrumenl of lrarester of any shares In, or debenlures ol the Campany,
shall be execulad bolh by the transleror and lransleree and the lrgnsieror
shall remaln the holder ol the share or sharas or debenlures so lranslemned
unlil the nama ol the transleree Is registered In the reglster of member or
in the regisler ol debenture holders. Each signalure In the Instrument cl
transier of such transler shall be atlesied by one respeclable person with
address and occupalion.

Every inslrumenl ol Iransler shall be lell al the ollice of the Company

alongwilh lhe cerlilicale of shares In, or debeniures ol, the Company io be
lransiarred.

VIl. THANSMISSION OF SHARES

In case ol death of member the shares shall pass lo his or her heirs,
adminlsiralors or execulors and any person becoming entitled lo & share

in consequence ol death ol any member, may upon pmﬂuulng such
evidence ol lille as the Diveclors may require, regislar hmsell or hersell

s holder of the shares or subject lo the provisions of transier herein
contalned, I_mnslﬂr lo some other person; %"

. VIII. LIEN

i) The Company shall have a flrst and paramount llen:

a) On every share (nol belng lully pald-up shares) for all moneys (whelher

presenlly payable or nol) ealled, or payabls al g lixed time In respect
ol lhal share and

b) ©On all shares (nol being fully pald-up shares
name ol a single person, for all mone
his eslala lo the company, provided
any lime declare any share
provislons ol this clause,

) standing registered in the
¥s presenlly payable by him, or
thal the Board ol Direclor may al
o be whelly or in pant axempl from Ihe

i) The Company’s lien, Il any, shal exlend

thereon, o all 'dF_‘l-'if:IEn-dE payable
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IX. FORFEITURE OF SHARES

il & member lalls.lo pay.any call or inslalment of a call, on lhe day
appointed lor payment thereol the Board may al any time therealtar during
guch lime as any part.ol the call or Inslalment as s unpald serve a nolice
on him requiring payment of so much of the call or Inslalment as Is unpald
\ggether with any Inleresi which may have accrued.

Il the requirements of any such nollce as aloresald are nol complied with
any share In respect of which the nolice has beon given, may al any lime
therealier balore the payment required by the nolice has been made, be
lorielled by & resclulion of Board lo thal ellect.

A person whosa shares have been lorlsiled shall cease Io be a member
in respect of the lorlelled shares, bul shall, nelwithstanding the forleliure
remain liuble 1o pay lo the Company all moneys which, ol the dale ol
forfellure, were presenlly payable by him lo the Company In respecl of lhe
sharas.

The liabllily of such person shall cease il and when the Company shall
have recalved payment in full of all such moneys in respect of the shares.

The Company may recelve lhe consideration, Il any, given lor the share
on sny sale or disposal thereol and may execule a iransler ol tha share -
in favour of the person lo whom the share Is sold or disposed ol

K. GENERAL MEETING.

“The lirs! annual general meeling ol tha Company shall be held within

gighleen months lrom lha data o Incorporation ol tha Gompany. The nexl
annual general meeling ol The Company shall held by i within slx months
alter the expiry of Ihe linancial yaar-in which (he [irsl annual genaral
maeling was held and Iherealler an annual general meeling shall be held
by the Company within six monlhs aller tha explry of each linanclal year
unless an extension ol ime Is oblained from the Reglsirar of Companies

as provided In the Acl.

A general meeling ol the Company may be called by giving notl less Ihan
7. days notlce In willing which should be senl 1o lhe members of lhe
Company enlilled lo receive guch nolice, provided howaver,-a genaral
meeling may be called aller giving shorler nolice Il consenl Is accorded,
incase, ol an annual general meeling by &l members enlilled lo vole
thereal and In case of any olher maeling, by the members ol the Company
holding not lasa than 85% ol such parl ol lhe pald-up share capilal ol Ihe
Company as glves a righl lo vole al the meeling. Accidenial omission 1o
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give nolice lo the non-receipl of such nolice by any member shall ng|
invalidate the proceedings had al any general meeling. Seclion 173 (2)
the Acl shall nol apply lo the Company and accordingly where any specia|
business Is lo be tranéaéled al a gensral meeling there shall be no need

lo annax lo the nolice of the meeling explanalory slalsmenl.

Xl. PROCEEDINGS OF GENERAL MEETING

No business shall be transacled al any general meeling unless a quorum

. ol members Is presenl al lhe lime when the mesling proceeds lo business,

Save as hereln olherwise provided lwo members present In person shall
be quorum.

Tha chalrman, il any of the Board, shall preside as Chalrman al every
genaral meeling of the Company.,

Il there is no such Chalrman or If he Is nol presenl wilhin filleen minules
alter the lime lixed for holding the meeling or Is unwilling lo acl as
Chalrman of mealing, the Direclors present shall elecl one ol thelr number
to be the Chalman ol the mesiing.

Xll. VOTES OF MEMBERS
Vollng rights ol the mumtiér_ﬂ shall ba:—

a) On a show of hands, every, member holding equily shares present In
parson shall have one vola,

b) On & poll, voling rights of members shall ba In proportion 1o thalr shara

ol the pald up equily capllal ol the Company.

In the case of Joinl holders he vole of the senlor who lenders a vole,
whelher In person or by proxy shall be accepled lo the exclusion of tha
volas ol lhe olher Joinl holders. For Ihis purpose, senlorily shall be
delermined by the order in which the names stand In the reglster of
mambars,

Mo members shall be enlllled lo vole al eny genaeral meeling uniess all
calls or other sum presenlly payable by him In respect of shares In the
company have been pald.
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Alll. PROXIES

Any member enlilled lo allend and vole al a maeling ol ihe Company shall
be enlilled lo appoinl anolher person as his proxy lo allend and vole in his

slead bul a proxy so appolnled shall nol have any fghl lo speak al the
meeling or o vole excepl on a poll,

A member shall nol be enliled 1o appoinl more Than one

proxy lo allend
on the sama occaslon. : i

XIV. DIRECTORS

Unlil otherwise delermined by a general meeling, the number ‘ol Direclors
ol the Company shall nol be less lhan two and more han lan,

The lollowing persons are the firsl direclors of the Company as on the dale
ol adoplion ol this arlicle.

) SRl HARISHPRITA RAMCHANDANI
ll) SR ,AAM PRASAD PAL

The Direclors shall have power al any llme and hrom lime 1o time o
appeinl any persons as Addilional Direclor bul so thal the lolal number ol
directors shall not al any lime exceed tha maximum number lixed by this
arlicles. Mo direclor shall refire by rolation,

A Direclor shall nol be required lo hold any share In capllal of the
Company as his/her qualilicalion,

The remuneralion of each direclor shall ba al such rales lor each meeling
ol the Board or Commillze allended by himher as the Board may Irom
lime lo lime delermine, however, nol exceeding such sum ol rupees as
may ba prescribed for lhe lime being as lha maximum lee applicable by
the Cenlral Govl, being epplicable to the Company under lirsi proviso 1o
sacllon 310 of tha Companies Acl, 1956.

The Direclors shall be enlilled to recelve a remuneralion whelher in
respecl ol his services as a Managing Direclor or a Director In the whole
or parl lime employment of the Company from lime lo lime, as may be
determined by the Board In accerdance wilh and subject to Ihe provisions
ol these arlicles and ol the acl.
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In additlon o the remuneration payable to the Direclors In pursuance of (he
Provislons ol the Anicles and of the Acl, the Direclors may be pald aj
traveliing, holel and olhér akpenses properly Incurred by them In allending
and ralurning from measling ol the Board ol. Direclors or any commilles
theredl or General Meeling of the Company or In conneclion wilh the
business of \he Company,

il any direclor; baing willing, shall be called upon to perform extra services,
or 1o make any speclal exerllons In golng or residing away Irom his usual
place ol residence for any of the purpose of the Company, the Board may
remunerale him by monihly payment or by lixed sum or by percenlage of
prolit or otherwlse and such remuneration may be either In addilion 1o or
In substiullon for his share In remuneration provided lor a direclor and alsg

pay him any costs lor travelling and other Incldental charges as Ihe boarg
may think (L

Al leasl once In every three months or earfier as may be deemed
necessary Ihe direclors shall meel togelher lor despalch ol business,

adjourn and olherwise regulale thelr meelings and proceedings s lhey
think fit.

I &t any meeling the Chairman Is nol pregsent within len minutes aller the
lime appoinled lor holding the meeling, the Dlreclors present may chooss
one of thelr number 1o be he Chairman ol tha meeling.

Tha quorum lor a meeling of the Board of Direclors shall be one third of
its lotal sirangth or two Direclors whichever Is higher, ,

The Chalrman ol the. Board ol Direclors of any meeling shall have &
casling vole In case of a lie in any meaaling.

The Direclors may delegale any of thelr powers 1o a commilies of such
members ol thelr body as they think fil. Al such commillee skall In tha
exsrciaa ol lhe power so dejegaled conlomm lo any regulalion thal may

from lime be Imposed on them by lhe direclors sublect lo the provisions
ol tha Companles Act, 1956,

Sava-as olherwise expressly provided by the Act, & resolulion shall be es
valid and elleclual as Il, It had been passed al a meeling ol the Board or
ol commillse ol the board as the case may be duly called and consfituted,
it a drafl thera of in wiiling Is clrculaled logelher with the necaessary papers,
it any, lo all lhe direclors or to all the members of the commilles of the
Board, 8s the case may be lhen In India (nol belng less In number than

the quoerum lixed lor a meeling of the board or tha commillee, as tha cass
., may be) and lo all olher direclors or members of the commiliee, as their

usual address In India and has been approved by such ol tham as are

then In Indla or by majorlly of such ol lhem, ere antiled to vole on Ihe
buslness.

All minules shall be signed by the Chaiman of the mealing al which ihe
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nama are recorded or by lhe person who shall presida as Chalrman al |he

-nex| meeling and all minules purporling to be so signed shall for al

purpose whalsoaver be'prima-lacle evidence of the resolulions recorded
and of.the regularily of Ihe meeling at which the same shall appear lo have
\aken place, notwithslanding thal It may be alterwards discovered thal

there wae some delecl In the eppeiniment ol ‘any one or more ol such
Direclors or thal or any of them were disqualilied.

Subject lo the provisions Il the act, the Direclor may Irom lime lo ime
eppoint one or. more thelr body o the ollice of managing direclors), or
whole limé director(s) for such period and on suth lerms and & with such
power and &l such remunerallon (whelher by way ol salary or commission

-or pariicipalion In profil or parlly by cne way or parlly In anolher) as the

Company In general meeling shall decide, the Bdard may remove or

- dismiss managing / whole lime directer, from ollice and appolint another or

olhers In his placa,

Supjecl lo the provisiens ol the Companles Acl, 19568 the Board of
Direclors of tha Company shall be enlilled lo exercise such acls and things
as lhe Company Iz aulhorised' lo exerclse and lo provide Ihat lhe board
ghall nol exercise any power or do any acl or things which is direcled or
requirad, whalher by |he Companies Acl, 1858, or any olher law for tha
lime belng In lorce or by tha Memorandum or Arlicles ol Assoclalion of tha
Company or olherwise lo ba exerclsed or done by lhe Company in genaral

mesling. Provided further thal In exercising any power or doing any such

acl or thing, the board shall be subjecl lo the provision conlalned In thal
behall in the Companlas acl. 1958, or eny other law lor the time belng In
force or in that behall In the Memorandum and Arlicles ol the Company,
or In any fﬂﬂl.l|al|ﬂnﬂ-l‘|=ﬂl Inconsistent thara with and duly mada thersundar,
including regulation made by the Company In general meeling provided
however, that no regulalion made by the Company in general mealing
shall Invalidale any prior act the Direclors which wduld have been valid i
thal regulation had nol been made.

Mo Direclor shall be disqualilied from his olfice by conlracling with the
Company nor shall any such conlract enlered Inlo by or on behall of the
Company In which any directors shall be In any way Inlerested be void nor-
ghall be in any way Inleresied be vold nor shall any direclor so conlracling
or being so Inlerasled be liable lo account lo the Company lor any prolil
realised by any such conlract by reason only of such Dereclor holding Ihat
ollice, of ol the fiduciary relallons Ihareby esiablished bul it is declared lhal
lo the extent It Is required under Ihe provisions of the Acl, the nalure of his
Interest must be disclosed by him al the meeting o the Directors al which
Ihe contract Is determined If his Interest then exisis,or In any other casa,
al the first mesling of the directors aller the ecquisilion of his Inieres!.
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XV. POWERS AND DUTIES OF DIRECTORS

b

.“}

)

W)

v)

"wil)

wilil)

: al Powers as conlerred upon by ¢,
ot plude o be Genar Porare e, iord o by,
@ c

| cosls, l:hHEEBE. B“FMEH, lnl:'urrﬂd
The Board ol Dlrnm Hmui i i Il'lﬂﬂi'p-muﬂ-un :
me;p':::; :.lnr:t:ar H’H'ﬂﬁm Acl, 1956 as well ullllu regisiragj,,,
under any olher rules or bya-laws having the lorce In law,

limé to lime, by power of allormne
:hma ?T:Hdcﬂmum seal gpl:rd"rt any person lo be the allorneys ,,
the company for any purpose. : '

All cheques, bills of exchange, promissory noles and olher negoliabye
Insiruments or olher Inslrument of simiilar nature relaling 1o fhe
operalion of the transaction of the company shall ba qlgnal:;llby ANy of =
or more of the Direclors menlioned by the Board bul the authorlly s,
conlerred may be ravoked al any lima by the Board, =

The Board ol Direclors may Invesl and deal wilh any money of the

company nol immediately required upon such securities and |n such
manner as thay think [ji,

The Board ol Direclors may enler Inlo conlracl or Incur any obligation
and rescind, may vary all such conlracls and obligation and exacute
and do all such acls deeds and things in the name and on behall of the
company as. thay consider expediant,

The Board of Directors or (he managing directors, the whols limg
directors If s authorised by Iha board

» may raler g maller relaling lo
the transacliong 4 S .

ol the Company 1o a singla or m arbitralors and the
dectslon of the arblirator or arbilralo ) s et

's Il acceple h rd would
be binding on the company, Pl by the boa .m

borrow any sum of

COmpany from the members or other
;“::T;;?TTM' “hh““k“ or they may themselves advance money
the Dlra-mlpm ¥ on such terms and condiliong g may be approved by

The Board of Direclorg may from limg 2 limag

S
such money |n 8Uuch manngy and Upon such

secure the paymeni ol
all respecis ag || thinks

M &nd Iy el lerms and conditlons In

bonds Aflicular by |he Issua of debenlures
tho Pmpa?t:fit-? ﬂ-rﬂT E:r? ahT "o 52 of charge of af S Bpy:pars 4
belng. FaNY and of |1 uncalled capilal for the lime

Any debeniurg bonds gr

Bacur|
otherwise and with spauum :Lﬁlig ':zl' be issyag
drawings allolment g shar 25 lo
and olherwise,

al discount premium of
tha redemplion, -surrander,
ending g general mesling of the company




57.

58.

B1.

1"

XVl. ACCOUNTS & AUDIT

The directors shall cuuse o malntaln proper books ol accounl wilh

respect 1o -

a) All sums ol money racalved and expended by the company and lhe
mallers In respéct of which the recelpt and expendilure lake place.

b) All sales and purchase of goods by the company..
¢) The asssls and Hablilies of the company. '

“The books of account shall be kepl at the regislered cffice of the company
or al such place In Indla as the Board ol Directors shall think i,

Tha books of account of the company shall ba openad lo Inspection by the

Direclor during the business hours and the comeciness there ol shall be
checked and verlfled al leasl once In very year by one or mare auditors.

The firsl audilors ol the company shall'ba appointed and his remuneration
ghall ba lixed by the Board el Direclors and therealier shall be appointed
and his remuneralion is to be fixed al each annual general meeling.

XVII. DIVIDEND AND RESERVE

Subject o the rights or Privileges lor lhe lime belng allached o any shares
In the caplial of Ihe company having prelerential or special righls in regard
lo dividends and to the provisions of lhese articles ms lo reserve fund, tha
profits of the company which It shall from lime to lime be delermined be
distiibuted by way of dividends shall be applled In payment of dividends
upon the equity shares of the company In proportion o the amounls paid-
up there on raspaciively.

a) Al dividends shall be epproved and pald proporlionalely ‘o the
amounls pald of credited as pald on ihe shares durlng any porlion ol
the perlod In respect ol which the dividend Is pald bul il eny share Is
lasued on terme providing that It shal gland lor dividend as rom a
parlicular dale, such share shall rank for dividend accordingly.

by No amount pald or crediled as paid on a share In advance ol calls
ghall be Ireated lor lhe purpose ol \his reguiaticn as paid on lhe
ghare.

The Board may from lime lo lime also pay lo lhe mambers such Inlerest
iy dividends as eppear to It justilled by the prolils ol the compary.

Subject lo the provisions ol the Companies Act, 1958 the Board of
Direclors may belore recommending any dividend sel aside oul ol the
profile of the company such amounl as (hey proper as a general reserve
.or rasarves lor working capilal or o meel deprecialion or contingencles or
{or repalring or malntaining any property ol the eompany of lor any olher
purpose ol the company and Ihe same may be applled Irom time lo lima
in euch manner as the Board ehall datermine, The direclors may inveslt tha
sums 80 sel aside upon such securlly as they select or employ lhe same
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| he company withoul being bound to keep 1he S
In the business o |
separale from olher assols.

diraclor may relain any dividends In which lhe company hasg fig,, 8
© The diraclor

he sare In or lowards salislaclion ol any debls Rabilijig or
engageme hall be payable excepl In cash, provided lhat nothing In the
ke E'|| be ::Ipulaamad lo prohibil the capilalisation of profiig 4
e ?ﬁa company for the purpose ol Issuing lully pald-up bopy,
ra:;':a:rnpaﬁng up any amount for the lime belng unpaid on the shargs
held by the members ol the company.

1)  The company In general meeling may, upon. the recommendalion ol
'~ the "Board", resolve -

g) thal It Is deslable o capitalise any part ol the amount for (he
lime being slanding lo the credil of any ol the company’s reserve
accounis or lo the credil ol lhe profil and
olherwisa available lor distibulion and

thal such sum be accordingly sel free lor

manner specliied In clause (2) amangsl the members who would
have been anlilled therg 1o

I distributed by way ol dividend and
in tha same praportion in the locling thal Ihey becoma enlilled 1o
as capilal, .

€)  The aloresald capilalised ung shall nol be
applied subject 1o tha provision

loss accounl or

b) dislribulion in he

Paid in cash bul shall be
contained In dlayse {d) either on or

8)  Paylng Up any ameunt for the fime bain
hald by such mambers respaciivaly,
b)  paying up In lull-unissued shargg or deb
2nl | an
1o be allolled ang dlslributeg Credilad 0 DR e o
amongst such memberg

85 lully paid up 1o and
_ In 1he Proportions aloresald or,
c) parlly In the Way specilieq

In sub-clause {(2) and parily in thal
. parily in
E’Tﬁtﬁpﬁ”ﬁfgﬁ ':E:a and such distiibution or payment shal
share holgar helr
Interest In the gaiy capllaligpg funEdE In full sallsfaction of the
3} Ashare premium g ;

Counl g
for the purposg Nd a capilay fedem

of this regiar
urﬂﬁ;[}ed E!‘IEIHE o hﬂ |HEE;ﬂdal:Enmu|.3nlv

Pald bonus shargg.

4)  The board shay) g D e
T pursuance gf thiz regulay ia Solulion
In regard 1o 1he 4 nd selle

1} The minutes of g
Or cemmilles of
minute books wi

9 unpald on any share

plion reserve lund may
applied in paying up ol
mbers of |he company as fully

Passed by the company I
any dillicully which.may arise
i

Pitcag 8 Bxpadian|,

)"
e beary 1all ?} ®'Y general me eling or the board
hin ag g4 "

kep making enlries in N8
“onclusg|gn ol tha meeling. -
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The page of the minula book shall be consecutively numbered.
Each page of the minule bocks shall be Inillated or signed and the
lagl page of e record ol proceeding shall be daled and signed,

) Incase of a meeling of lhe board or commillee of the board by

the Chaliman ol the sald mealing or of Ihe nex| succeeding
masling.

i} In case ol general mealing by the Chalrman of the same mesling
within aloresald 30 days or In the avent ol dealh or Inabilily of Ihe
Chalrman by & Direclor duly authorised by |he Board,

The minule shall nol be pasled or olherwlss allached o the minule
books.

All appointments of olficers made al any of the meelings shall be
included In the minules ol Ihe meeling,

In the case of a meeting of the board of direclors or a commillee of

“the Board, tha minules shall also contaln -

) the names of the direclors present al the maeling, and
l} Inthe case ol each resolullon passad al tha mesling the name

of the Direclors Il any dissenling from, or nol consenling In Iha

7

b)

resolution, =
The minules ol. each and every meating of e Board ol Direclors,
'shall conlaln & falr and correcl summary of the proceeding thereal,

FPROVIDED thal the maller nead nol be Included In any such minules
whenever the Chalrman of the meeling Is ol a opinlon :-

) s or could reascnably be regarded as delamalory of any person,
b) I Imelsvant al or Immalerlal lo the proceedings, or
¢) prejudiclal or delrimental lo the Interesls of the Company,

XVIll. THE SEAL

The 'Board’ shall provide a seal lor the purposes of the company and
shall be kepl in a sale cuslody thersol, . ;

The seal of the company shall nol be allixed lo any Inslrument excepl
by the aulhorily of & resolulion of the board and Ihe pesence ol al
leasl wo direclors or one direclor and the Secretary, Il any, or such
olher person es the board ‘may appoinl for the purpose and the

' diraclors and the: secralary, il any or other person aloresald, shall

Blgn every instrument lo which the seal of the company is so allixed
In their presence. .

XIX. INDEMNITY

Every oflicer or agenl ol the Company lor the time being shall be

ig
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indemnified oul of the assels of Ihe Company agains! any llablilty iy
by him or her In defending any proceeding whother civil or crininal In
which Judgement Is given'In his or her favour of In which he or she 1s
acquitied or In conneclion wilh any appiication under section 833 in which
reliel s granled to him or her by the Courl..

XX. WINDING UP

Il the Company shall be wound up Ihe surplus assets shall subject lo any
rights allached o any special class of shares be epplied first In re-
payment ol the capllal pald up on the equily shares forming part of the
‘capital for the time belng of the company and the excess (If any) shall be
distribuled ameng the members holding equlty shara In proportion lo the
number ol eqully shares hald by them respeciively al the lime of the
winding up.

Il the Company shall ba wound up the liquidalors may wilh sanclion ol a
spacial resclution divide among the conlribulores in specle any parl ol
lhe assels of the company,

XXl. SECRECY

Every direclor, manager, secrelary, lrusts lor the company Ils members
or debenlures holder, member of a commiliee, olficer, servanl, ageni,
accountant or other person' employed or aboul the business of [he
company shall, Il so required by lhe board belore enlering upon his
dulles, sign a declaralion pledging himsell 1o obsarve slrict secrecy
respecling all fransactions of the Company with his cuslomers and tha
slale of account with Individuals and in maltlers relaling there to shall by

*such declarallon pledge himsell nol lo reveal any of the mallar which may

come lo his knowledge In the discharge of his dulies axcepl when -
required so lo do by Ihe Board or by any mesling or by a coun of law and
excepl so lar 85 may be necessary In order to comply wﬁh any of the
provisions In these arlicles conlained,

No member or other parson (nol being a director) shall be eniitied.to enygr
upon the properly of the company or lo inspecl or examine the company's
premisas or properiles. ol the company wilhoul the permigsion of |
board or lo require discovery of or any Inlormallon respecling any dﬂl-ﬂ.ll:
ol the trading of the company or any maller which s or may be | the
nalure ol a lrade secrel, myslry or \rade or of any mallar "ﬂ'lnluuw:
which may relale lo the conducl of the business ol Ihe compa r
which In the opinion of the board it will be Inexpediant In he hhr:‘-;;tlng
the mambera of the company lo communicala, '



We, lhe several persons whose names and addresses are su
desirous of being lormed Inlo a company in pursuance
respecliyely agree lo lake the number ol shares in Ihe

Associalion and we

15

capilal of the Company sel opposile lo our respeclive names,

Mamas, Addresses, Descriplions

& Occupalion and Signalura of

Nurnl::lm_uf Equily

Shares laken by

Mame,s Addresses,

Description the of

2nd By Lane, Howrah-711 103
P.0. B.Garden

TOTAL :

Subscribers each Subscriber Whneneed
Sdi-
HARISH PRITA AAMCHANDANI 100
58, Heysham Hoad (One hundred)
Calculla-700 020
<
SE
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d3 = o
Sl =z _E ]
e | >
RAM PRASAD PAL 100 iB% EE
Clo, Ralnazwar Pal [_'Dne hundred) -% % ﬁ -E 'E
u i
e B ]
16/3, P.K. Aoy Chowdhury ﬁ B E ﬁ

200

(Twao hundred)

Calculla, daled

the day ol

bscribed below, &
ol this Arlicles of

l
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